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RESOLUTION NO. 011-2013 - AUTHORIZATION TO PURCHASE INSURANCE POLICIES:
STOP LOSS, ERRORS AND OMISSIONS, AND
DIRECTORS AND OFFICERS LIABILITY COVERAGE

MOVED by Mr. Barber, seconded by Mr. Cook, and unanimously adopted by voice
vote by members present.

Whereas, the Consortium must select stop loss insurance, as required by Article 47 of
New York State Insurance Law, and

Whereas, it is the desire of the Board of Directors to ensure liability coverage for the
Consortium, the Board of Directors personally and professionally, and the participating
municipalities, now therefore be it

Resolved, That upon recommendation of the Plan Consultant, Locey & Cahill, LLC and
the Tompkins County Risk Manager, the Consortium shall purchase coverage for these
insurance policies from the following for the period January 1, 2014 thru December 31, 2014:

° Stop-Loss Insurance for Medical and Prescription Drug Benefits
that includes Aggregate Stop-Loss Insurance with an Aggregate Corridor of 125%
with a specific stop loss deductible of $300,000 with a Laser on one individual who
will have a deductible of $1 million (Highmark Insurance Company);

) Errors and Omissions Insurance (placed by insurance agent
Haylor, Freyer and Coon);
) Directors and Officers Liability Insurance (placed by insurance agent

Haylor, Freyer and Coon)

Resolved, further, That the Plan Consultant is directed to provide the Administrative Clerk
of the Consortium with a copy of each policy.
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STATE OF NEW YORK )

) ss:
COUNTY OF TOMPKINS)

| hereby certify that the foregoing is a true and correct transcript of a motion adopted by
the Greater Tompkins County Municipal Health Insurance Consortium on December 19, 2013.
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Michelle Pottorff, Adfninistrative Clerk
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